
MINUTES OF ANNUAL MEETING OF THE MEMBERS OF 

ASOCIACION LATINOAMERICANA DE SEGURIDAD 

INTERNATIONAL INC 

 

Due to the pandemic restrictions and the US authorities’ measures to control the risk of infection with COVID-19, 

the Board of Directors, following the proceeding provided by Article II, Section F (1) of ALAS INTERNATIONAL INC. 

bylaws, has decided that the present Annual General Meeting of the Corporation, will be held as an electronic 

General Meeting. This implies that the members, instead of attending the General Meeting in person, can 

electronically participate and exercise their members’ rights at the General Meeting. 

In such respect, the Secretary of the Corporation certify that the voting members of the Corporation has been 

duly and timely notified of the electronic General Meeting, giving them the correspondent electronic access, who 

also have already and properly registered their attendance, according to the provisions set forth in the 

Corporation’s bylaws. 

On this day July 22nd, 2020. Being 5:00 pm, the Secretary informs that the statutory quorum has been reached and 

the list of participants is held in a separate archive. 

As already communicated to the members, the Annual Meeting Agenda is as follows:   

AGENDA: 

1. Welcome by the Chairman. 

The President of the Corporation takes the floor and opens the session, thanks all the attendees for their presence 

and begins the meeting. 

2. Ratification and approval of the General Meeting minute held on June 27th, 2019. 

The President request members to ratify and approve the minutes of the General Meeting minute held on June 

27th, 2019. The members, unanimously, ratify and approve such minutes. 

3. Consideration of the Financial Statements, Balance Sheet corresponding to the fiscal year closed on 

December 31st, 2019. 

The President gives the floor to the CEO of the Corporation, Mr. Alberto Alvarez, who describes and explains the 

fiscal results as shown in the following charts. 

BALANCE SHEET 



 

PROFIT & LOSS 

 

Upon motion duly made and seconded the financial statements and balance sheet are unanimously approved. 

4. Consideration and approval of the Budget for year 2020. 

The President gives the floor to Mr. Alvarez, to inform and explain the 2020 budget. Mr. Alvarez described the 

different activities of the Corporation and the estimated budget for 2020, which is reflected through the following 

chart: 



  

Upon motion duly made and seconded the budget for year 2020 is unanimously approved. 

5. Consideration and approval of the performance of the outgoing directors due to their cessation for 

having fulfilled their statutory mandate 

The President takes the floor and informs that the outgoing directors are: Ricardo Pulido, Gustavo Beltrán, Jorge 

Hagg, Sandra Morales and Daniel Banda. 

Therefore, the President request members to consider the approval of the management carried out by the 

outgoing directors during their statutory term in office. 

Upon motion duly made and seconded, the management carried out by the outgoing directors during their 

statutory term in office, is unanimously approved 

6. Consideration and election of board members to replace outgoing members. 

The President takes the floor and informs that Ricardo Pulido, Gustavo Beltrán, Jorge Hagg, Sandra Morales, 

Daniel Banda and Carlos Garcia, have been proposed to be elected as replacement of the outgoing directors, for 

the statutory period of years 2020 to 2022. 

Upon motion duly made and seconded, the members to replace the outgoing directors for the statutory period of 

years 2020 to 2022, are unanimously voted as proposed.  

7. Consideration of any other matters that have previously been requested to be discussed and thus 

approved by the Board of Directors. 

The Secretary informs that there are no further businesses to be considered, therefore, upon motion made and 

carried, the meeting was adjourned. 

Secretary  

PILAR GOMEZ 



 

Witness 

 

1- Daniel Banda 

 

 

2- Sandra Camacho 


